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THE WEEK. 


There is a distinct increase of confidence, due largely to 
the continuing and heavy imports of gold, which have put 
an end to monetary anxiety, and also to political events, 
which are closely watched. While it does not yet start more 
mills and factories than are closing for want of work, it crops 
out in heavy speculative purchases of pig iron, wool, and 
some other materials, by experienced men who believe that 
a revival of business is not far off, and for the first time in 
nearly two months a slight upward turn appears in prices 
of manufactured products. In money markets, actual re- 
ceipts of $6,211,205 gold already, with total engagements 
including these of $24,600,000, have caused a decided change, 
so that much more is done in commercial loans, though 
rates are still high, 8 per cent. being quoted for the very 
best manufacturing paper. The outgo to the interior was 
about $3,250,000 more than receipts. The gain in confi- 
dence and in willingness to lend and invest gives reason to 
hope that the necessary replenishment of stocks, which 
cannot be long deferred, may be liberal enough to stimulate 
fair activity in trade and industry. 

The same spirit appears in speculation. Stocks rose an 
average of $2.08 forrailways and $3.01 for Trusts, with consi- 
derable covering of shorts. Western and Southern rates 
are still irregular with much cutting, but the tonnage is 
large, from Chicago east bound in four weeks 221,824 tons 
against 199,501 last year and 216,280 in 1892. Earnings 
were poorer for the last than for any other week of August, 
and 3.4 per cent. smaller for the month than for last year, 
and 15.4 per cent. smaller than for 1892, but a revival of 
business would quickly change the situation. The disposi- 
tion to take good bonds, for a time almost wanting, again 
appears to a moderate extent, and foreign sales here are 
unimportant. 

Wheat had suddenly risen a week ago, but reacted with 
better crop news until Thursday, when another advance 
came of one cent, making the net decline for the week 14 
cents. Western receipts continued large, 5,215,706 bushels 
for the week against 4,550,104 last year, making the increase 
since July 1 about 12,000,000, or 53 percent. Atlantic 
exports are also large: flour included, 2,032,963 bushels 
against 1,347,352 last year, and since July 1, 19,073,551 
bushels against 11,315,645 last year, a gain of 69 per cent. 
Gloomy stories find little support in such returns. Corn 
has reached at Chicago the lowest point ever touched, 20 
cents in 1861, and has again broken all records here, 
declining to 25% cents, at which it closed. Cotton fell to 
7.87 cents, but with revival of confidence rose to 8.50, 





although the prospect is clearly more favorable than some 
weeks ago. Estimates are still very wide apart. The New 
Orleans Exchange puts the last crop at 7,157,346 bales, 
whereas official and unofficial predictions a year ago were 
400,000 to 600,000 bales smaller. 

After many weeks of decline, so that the average of prices 
for iron and its products was the lowest since early last 
year, prices have started up a shade. Heavy speculative 
purchases of Bessemer at the West and of Southern iron 
here, the latter mainly by New Yorkers at $6.40 for No. 2, 
and $5.90 for Grey Forge, have so strengthened the market 
that Bessemer at Pittsburg commands $11.25 and Grey 
Forge $9.50. The various associations have not reduced 
prices, believing that it would not stimulate demand at 
present, which is extremely narrow and as yet shows no 
improvement. But the first long step in that direction is 
taken when men believe that the bottom has been touched. 
Coke ovens operating are only 7,425 against 10,522 idle, 
with a smaller output than for years, but no change is 
made in price. Anthracite coal has advanced, $4.35 being 
the net quotation. Tin is weaker at 13.15 cts. for Septem- 
ber, bids at 10.37 cts. are solicited for Lake copper, while 
lead is a shade firmer at 2.723 cts. 

The starting of some woolen mills which have been idle, 
and accumulating orders for a short run, is still balanced 
by the stopping of others, and the volume of orders does 
not increase. Many dealers are still overloaded with 
domestic goods which they have not been able to market, 
and the auction sale of 50,000 pieces Arlington dress goods 
at prices averaging about 20 per cent. below recent -sales 
hints at some accumulation of stocks by mills, imports hav- 
ing supplied a considerable part of the restricted consump- 
tion. No gain as yet appears in demand or prices. Buta 
marked speculative buying of wool shows belief that prices 
will improve, and sales for the week were 4,377,600 lbs., of 
which only 555,700 were foreign, much over half the do- 
mestic sales being of Texas and far Western States at 
prices ranging from 7 to 84 ets. Cotton goods are growing 
stronger, more grades having advanced, and though 
sales are moderate, there are more buyers, indicating ex- 
haustion of dealers’ stocks. The decrease in production 
by the mills is slowly reducing the stocks unsold. Ship- 
ments of boots and shoes from Boston were 88,489 cases for 
the week, against 89,650 two years and 102,400 three years 
ago, though new business is small. In women’s grain and 
buff shoes many concerns have orders for ten weeks ahead. 
In raw silk a sharp decline has occurred, amounting to 
14.7 per cent. in August. 

The volume of trade indicated by clearings was for the 
week 10.7 per cent. less than last year, and 26.6 per cent. 
less than in 1892. Exports of merchandise for the week 
were 40 per cent., and for the past month 16.3 per cent. 
larger than last year, while imports were for the week 19 
per cent. smaller, and for the month 18 per cent. smaller 
than last year. Classified returns of failures in August, 
on the next page, show liabilities of $28,068,637, the largest 
in any month since January, 1894, of which $13,100,240 
were of manufacturing, and $9,056,008 of trading concerns, 
Last year the aggregate was but $10,778,329. Failures 
for the week have been 334 in the United States against 
186 last year, and 31 in Canada against 38 last year. 
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CLASSIFIED FAILURES IN AUGUST. 


1896... -————_1895._——._ -————_1894._—— 

Manufactures. No. Liabilities. No. Liabilities. No. Liabilities. 

12 14 $187,131 $486,129 

74,< ll 514,785 219,876 

52,000 274,000 

12,632 52,500 

125,348 292,493 
188,547 
50,300 
7,600 
129,084 
66,276 
83,486 


Clothing .... 


Chemicals... 
Printing .... - 


7 
10 
ll 
13 
14 


90 
226 


189,600 
6,158,464 


$13,100,249 
$455,665 


101,843 
2,508,578 


$4,131,488 


$4,259,643 
$474,295 


Total.... 298 
Traders :— 
Gen. Stores. 80 96 
187 
38 
69 
59 


Liquors 
Clothing .... 60 
Dry Good 50 45 
Shoes 37 39 
Furniture... 6 
Hardware... 41 42 
Drugs 3¢ 47 
Jewelry..... 17 12 
Books 7 , 20 
6 3 32,500 ‘ 
136 120 1,221,093 1,989,217 


Total.... 780 $9,056,008 783 $6,266,841 800 $5,873,639 
Brokers 29 5,852,380 16 380,00 13 1,189,063 


Total....1,107 $28,008,637 1,025 $10,778,329 1,031 $11,322,345 

{[NoTe.—Iron, Woolens and Cottons include all the branches of those 
manufactures ; ~~ yt includes implements and tools ; Lumber includes 
saw, planing, sash and door mills, carpenters and coopers; Clothing in- 
cludes millinery and furnishings; Hats include fars and gloves; Chemicals 
include drugs, fertilizers, paints and oils; Printing and_Books include 
engravings and maps; Milling includes baking; Leather and Shoes include 
makers of harness, eaddlery, trunks and rubber goods; Liquors include 
tobacco, wines, brewers and beer; Glass includes earthenware, potter 
brick, lime and cement; Groceries include meats and fish; Hotels include 
restaurants; Dry Goods include carpets and curtains; Furniture includes 
crockery ; Hardware includes stoves and tools; and Jewelry includes clocks 
and watches. } 

We have to go back to January, 1894, with its yearly 
settlements immediately following the great panic to find 
another month in which liabilities of firms failing were as 
large asin August, 1896. Indeed, liabilities were not as 
large in October or November, 1893. There is but little 
increase in the number of failures over the previous years, 
and, as the statement shows, the proportion of manufactur- 
ing and trading failures as to number was closely main- 
tained. But the increase in liabilities of manufacturing 
concerns swelled the aggregate from eight to nine millions, 
while two heavy failures of brokers, Moore & Co. at Chi- 
eago, and Bloodgood & Co. here, added liabilities of 
$5,500,000. The following compares liabilities in failures 
each month for three years: 


9,200 














1895. 
$15,336,804 
11,994,268 
20,482,611 
10,966,459 


1894. 
$32,319,232 
14,751,811 
17,066,290 
13,336,404 


January 


22,558,941 
12,487,697 
12,296,348 
15,660,508 
15,501,095 
28,008,637 


ay eeeeeeceaeeeeeeeed 


June eeeeeee eeeeeeeee 


11,322,345 
The great increase in manufacturing concerns is mainly 
due to ten failures which added $6,013,985 to the aggre- 
gate of liabilities. Of these four were lumber concerns, all 
at Detroit, which added $2,960,205, leaving only $727,000 


10,778,399 


for the thirty-six other failures of that class. The un- 
classified amount is greatly swelled this month by failures 
of two large jeweiry manufacturing concerns here, with 
liabilities of $1,017,000, and two large carriage manufac- 
- turing concerns at Cincinnati with liabilities of $819,000, 
and one concern manufacturing gas fixtures here, with 
liabilities of $806,780, these five failures making up 
nearly half of the miscellaneous aggregate, and leaving 
$3,500,000 for the liabilities of 121 other concerns. The 
report of millers is swelled by one Detroit concern with 
liabilities of $411,000, leaving $442,000 for seventeen other 
concerns. It is noticeable that failures of carriage manu- 
facturers and makers have been unusually numerous, be- 
sides the two large ones mentioned, which may result in 
part from the general use of the bicycle, and from the 
multiplication of local and especially electric railways. 





Among traders, the principal item, with more than a 
sixth of the aggregate liabilities, is the stoppage of Hilton, 
Hughes & Co. in this city, with liabilities reported at 
$1,600,000. There was also a clothing concern at Memphis 
with liabilities of $450,000, and a firm of cotton dealers at 
San Antonio with liabilities of $250,000. No other failure 
of magnitude materially affects the average of liabilities, 
which would not have been higher than usual but for those 
mentioned. Nor is’the average of manufacturing failures, 
exclusive of the few specified, as high as it was in the first 
or the second quarter of the year. But the large failures 
count nevertheless, and affect the course of business, and 
the extension of credits even more, quite often, than 
numerous failures of the same aggregate liabilities. The 
lumber failures have been especially mentioned as -retard- 
ing business in Michigan during the past month. Last 
year the only large failure in August was a wagon concern 
at Cincinnati for $500,000, and in 1894 the only one was a 
real estate concern at Buffalo for $600,000. Itisimpossible 
to regard the returns with satisfaction, but there is increas- 
ing ground for hope that important causes of disaster may 
be removed before the middle of November. 


>. A. 
- = = 


THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in dressed beef 
9 per cent., barley 10, broom corn 12, hides and cheese 13, 
cattle 18, seeds 19, sheep 29, butter 45, oats 50, rye 55, corn 
75, wool 78, pork 80, hogs 82, wheat 180, lard 400 per cent., 
but decrease in flour 12 per cent. East bound Lake and 
rail shipments, 185,406 tons, are 26 per cent. heavier than 
last year. An immense movement of grain and provisions 
continues, and lake freights are strong. The Western de- 
mand for currency is larger, while local needs for packing 
and grain movement show little abatement. Manufac- 
turers’ requirements are small and mereantile discounts 
moderate. The September showing of State banks was 
less unfavorable than had been feared. Bankers are con- 
servative and the financial situation scarcely improved. 
Bond transactions are small, and there is no action looking 
toward re-opening of the Stock Exchange, many open 
trades being unsettled, and causing uneasiness. New 
buildings, $202,000, are 55 per cent. less, and realty sales, 
$1,803,800, are 11 per cent. over last year’s. Several manu- 
facturing plants are shutting down indefinitely, and others 
will follow. Car builders and makers of agricultural im- 
plements and bicycles find orders falling off. The iron and 
steel industries are lagging, so that many men are idle. 
Retail trade is steady and opens fairly well for Septem- 
ber. Wholesale lines in leading staples report improved 
sales, but the volume is still less than normal, and mail 
orders are moderate. The number of buyers is increasing, 
and their stocks are well cleaned up, but they buy only for 
immediate necessities, and will follow with better purchases 
when business is more settled. Dry goods houses report 
improved country collections and fair orders, but cancel- 
lations are not infrequent. Improvement is felt in the 
wholesale shoe trades and some manufacturers are running 
full, but sales are largely of the cheaper grades. The 
leather trade is better and hides advanced on heavier pur- 
chases. Wool does not change in price and stocks are 
heavy. Live stock receipts, 300,700 head, are 48 per cent. 
over last year’s. Sheep are demoralized, hogs lower, and 
cattle quotations advanced for the finer grades. The cash 
trade in provisions is very large, with European buying 
steady, while local packers sell freely for future delivery. 
The week’s hog packing is 30 per cent. over a year ago, 
and stocks decline under unusually heavy buying. Crop 
reports are favorable and grain receipts expanding. 


Philadelphia.—Demands for money from the South 
and West fall off, and rates for commercial paper are 74 
to 8 per cent. Large purchases of pig iron have induced a 
firmer feeling. The Reading Coal Co. is operating all 
available collieries five days, and reports active trade. Not 
much improvement is reported in dry goods jobbing, 
buyers selecting only for actual needs. There has been 
fair demand for heavy weights in hosiery and underwear, 
and clothing shows some increase. In retail trade a better 
business is reported. The past month has been the dullest 
ever knowp in the wool market, but an improved —- 
is now manifest. The retail grocery trade is quiet, an 
owing to the closing of several large mills, others running 
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but two days a week, the trade has been affected in that 
part of the city. The jobbing trade is inactive, with collec- 
tions extremely slow. No improvement appears in whole- 
sale liquors, and trade in tobacco and cigars is moderate. 
The hardware market shows a little better feeling, with 
increase in orders, but collections are slow. 


St. Louis.—Further improvement has been made in 
business and orders of country buyers are of better char- 
acter. Country merchants seem more hopeful than those 
of the city, saying that the country is not in bad condition 
and that stocks are very low. There is some gain in shoes, 
with orders of better character than for some time. Dry 
goods hold their own with a trade considerably ahead of 
last season. The hardware trade is a little better, follow- 
ing the increase last week. Building lines show a small 
improvement, and the grocery trade is better by 10 per 
cent. Trade in hats has perceptibly increased, and: in 
clothing is a shade better. Drugs are active and there is a 
fair run of fall orders for rubber goods. Trade in millinery 
has been active during the week, and the best for some 
time. The movement of grain is well up to expectations, 
and flour milling continues better, with prospects of a 
reasonable demand. Retail trade holds its improvement. 
Local securities are dull and collections are slow. 


Boston.—The situation has improved and confidence 
is being gradually restored. Discount rates are not lower, 
but the financial outlook is more encouraging, and banks 
will soon be able to expand their loans. Increased activity 
is seen in retail and jobbing dry goods trade, and there is 
a decided improvement from last week. Dress goods, 
prints, and plain cottons move more freely, the latter at 
slightly advanced prices. Woolens are doing a little better, 
but still rather quiet. The wholesale clothing trade is 
retarded by slow collections and political uncertainties. 
Boots and shoes are in more demand for immediate delivery, 
but orders for spring continue slow. Shipments for two 
or three weeks past have been larger than last year. 
Leather sells more freely, but at easy prices, while hides 
have gained strength and some advance is asked. Sales of 
wool for the week, 2,653,000 lbs., were the largest for some 
time, and prices are steadier, though no higher. Very 
little mereantile paper is taken, with a nominal range of 8 
to 9 per cent. 

Baltimore.—General trade has been fairly active with 
but little complaint from retailers. Money continues close 
and collections slow. Indry goods actual business has in- 
creased, and brown goods in stock are firm, while coarse 
colored cottons tend upward. Boots and shoes are active, 
with little doing in clothing. Furniture shows increased 
movement and groceries have improved, while provisions 
are steady with fair demand. 


Pittsburg.—The iron and steel market does not im- 
prove. The demand is quite dull, and the mills are not 
doing anything like what they could. There issome demand 
for structural steel, but orders are small. The coal trade 
remains unchanged, with a strike threatened in the railroad 
districts. Window glass manufacturers and workmen have 
not yet settled their difficulties, and no rate of wages has 
been agreed upon. The business situation remains without 
material change. 


Cincinnati.—General trade shows some improvement 
perceptibly in dry goods, notions, and carpets. The fal 
jobbing trade in millinery is just opening with encouraging 
prospects. Manufacturers of machinery and tools are doing 
only a fair business, and the clothing trade is unsatisfac- 
tory, with small orders and frequent cancellations. Money 
continues close, with little demand. Trade.in fruits and 
produce is large, but at low prices. 

Cleveland.—General trade does not improve, though 
in some lines there are more orders, but they are small and 
all for immediate wants and at low prices. lron products, 
pig and coal are very inactive, and collections generally 
unsatisfactory. Money continues close. 


Montreal.—In several leading lines there is slightly 
improved demand, but remittances are slow. Discounts are 
6 to 7 per cent. 

Toronto.—Wholesale trade has improved somewhat. 
The industrial exhibition and millinery opening brought in 
a numer of country merchants. Good crops are assured, 
and prospects are encouraging. 





Detroit.—Money is in good demand, with rates firm at 
7 per cent. There is no improvement in trade, which in 
volume is much less than last year. Collections are still 
slow, and general business conditions are unsatisfactory. 


Indianapolis.—Retail business shows some improve- 
ment. Jobbers in groceries report a fairly steady trade, 
but poor collections. The glass and iron works in the 
Indiana gas belt are doing but little, though a better feel- 
ing prevails generally. 


Milwaukee,—Money continues close and firm at7 to 
8 per cent., banks taking care of customers, but making no 
outside loans. Collections are fair. Trade is generall 
light, and country dealers show no disposition to stoe 
ahead. 

Duluth.—Cars handled at Duluth and Superior last 
month were 17,000, against 14,000 for the same month last 
year. Wheat receipts in the year ending Sept. lst were 
67,000,000 bushels, against 33,000,000 the greatest previous 
year. The flour output of Duluth and Superior mills for 
the year was 3,400,000 barrels. Lumber is dull, and some 


of the mills are closing down. Retail trade and collections 
are fair. 


Minneapolis.—August trade averaged about even 
with last year’s. Merchandise receipts were 12,818 cars, 
shipments 18,296 cars, as against 16,445 and 19,034 last 
year. A large influx of visitors this week has helped re- 
tail trade, but collections are only fair. 


St. Paul.—Jobbers in all lines report a large house 
trade, though the numerous orders were small in size. 
Purchases are made for immediate requirements, and credits 
closely scanned. Much increase is not expected in Septem- 
ber, though collections should improve. Merchandise re- 
eeipts in August were 9.897 cars against 11,709 last year, 
and shipments 7,925 ears against 8,274 last year. 

Omaha.—tTrade conditions are practically unchanged. 
The Nebraska crop report states that corn has made good 
progress, and the early planted is about matured, while the 
late planted will need about two weeks to put it beyond 
danger from frost. 


St. Joseph.—Jobbing trade in groceries is good, in 
boots and shoes fair, in hardware light, and in dry goods 
and millinery quiet. Collections are rather slow. 

Kansas City.—Wholesale trade in groceries is satis- 
factory, in dry goods, shoes, hats and jewelry quiet, though 
usually up to expectations. Notion dealers report quite a 
large business. Retail trade is dull, and money is tight, 
with collections fair. Receipts of live stock were liberal 
and cattle closed about steady, with sheep and hogs lower. 
Cattle receipts 52,365 head, hogs 36,270, sheep 16,238, 
wheat 15,598 ears, corn 291 and oats 133 ears. | 

Denver.—General trade is light, and collections are 
slow, with money close. 


Salt Lake.—Sales during the past two weeks have 
largely decreased, owing to frequent rains and hasty 
harvesting. The movement of country products has been 
light. Banks are restricting advances, money is close, and 
collections are unusually slow. 


San Francisco.—Local trade is unusually dull, owing 
to the pending election, but export trade is active. The 
value of exports in August was $3,217,800, nearly 50 per 
cent. more than last year. Two mixed cargoes went to 
England last week, value $462,800, including 73,500 cases 
eanned fruit, 2,900 cases vegetables, and 19,000 cases 
salmon, the first consignment of the season. Barley ship- 
ments in July and August to England were 44,400 tons. 
A tramp steamer on the first took 7,386 tons barley, the 
largest cargo on record. Grain cargoes in two months 
have been 37, against 32 last year, and 30 are predicted 
for September. Wheat freights are 27s. 6d., and Decem- 
ber wheat options are 99 cents. A cargo of 41,000 cases 
Alaska salmon is the first of the season, and the pack is 
expected to exceed last year’s. Petroleum declines 1 ct., 
and quicksilver 50 cts., while turpentine has advanced 
2 cts. Local bank reserves have materially strengthened, 
and wheat shippers are liberally accommodated in crop 
movement, though rates of exchange are against the 
banks. The China steamer to-day took out only $75,000 
in fine silver. The Sub-Treasury lost over $5,000,000 in 
gold coin, but gained over $6,000,000 in United States 
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Little Rock,—Jobbing trade is good, and better than 
for weeks. Cotton begins to move, causing some aciivity 
in wholesale lines. Collections are fair. The cotton crop 
of Arkansas is estimated at 400,000 bales, a third less than 
last year, which was also short. The general outlook for 
fall and winter trade is only fair. Money is firm and retail 
trade is dull. 


Memphis.—Better prices for cotton stimulate demand 
for plantation supplies, but general trade and manufactur- 
ing are dull. Collections are fair, and the money supply is 
sufficient. Crop reports are very bad. 


Nashville.—Trade is not so good as last week, retail 
trade is only fair, and collections are slower. 


Atlanta.—Trade continues good in groceries and _sup- 
plies, while other lines show some improvement, and col- 
lections are fairly good. 


New Orleans.—Trade shows some little increase in 
groceries, but none in dry goods and kindred lines, and 
the general volume of business is smaller than a year ago. 
Money is dull and inactive. Rice arrivals are smaller 
than was anticipated, but the market has a good feeling. 
Sugar is quiet and inactive, with a tendency to decline. 
Spot cotton has advanced seven-sixteenths, with sales of 
15,000 bales. The live stock market is overstocked with 
inferior grades, and prices are lower. The movement in 
real estate in August was limited, and prices were moderate. 


Jacksonville.—Trade has somewhat improved, with 
collections good for the season. 
- = pe -- 


MONEY AND BANKS. 


Money Rates.—The money market here improved a little this 
week, though in some departments rates were as strongly against 
borrowers as at any time this season. Improvement showed itself in 
an increase in the volume of business done. Early in the week call 
loans on stock collateral to speculative borrowers were made at as 


high as 15 per cent., because the offerings of funds were restricted 
while the September interest settlements were being arranged ; but 
toward the close the ruling quotation declined to 5 per cent., with 2 
per cent. frequently quoted at the end of the day after the larger 
requirements had been supplied. In time loans a slightly larger 
business was done, mostly with fcreign bankers, but the market was 
still quoted on a basis of 6 per cent. interest and 1 per cent. commis- 
sion for short and 2 per cent. commission for long contracts. All 
lenders insisted upon collateral having a quick market, and a much 
higher rate of commission was paid for money on less approved col- 
lateral. There was a smaller movement of currency to the country 
for crop purposes, consequent upon the further delay of action upon 
the issue of Clearing House loan certiticates, and the arrivals of gold 
from abroad were sufficient to be plainly reflected in an increase in 
the market supplies of money. Another factor making for ease was 
the receipt of large amounts of new National Bank circulation, the 
volume of which was expected to further increase. This week wit- 
nessed several important loans between banks, most of which were 
arranged by the Clearing House authorities in order to avoid an issue 
of loan certificates. These loans were chiefly by banks whose busi- 
ness is largely with Wall Street, to banks which required money to 
protect their mercantile customers, and as a result of the accommo- 
dation extended there was a much more cordial feeling between the 
up-town and the down-town banks. The last named gained materi- 
ally in strength this week. 

Brokers in commercial paper quoted 9 per cent. as the ruling rate 
for the best indorsed bills receivable, but as they d.d little business 
this rate was nominal. At the banks operations were larger than last 
week, and the up-town institutions bought some fair lines from needy 
customers The average rate was at least 9 per cent. for four-month 
notes; but near the end of the week some exceptionably good textile 
manufacturing notes were placed at 8 per cent., and some dry goods 
jobbers’ paper at 8$@9 percent. For single-names there was little 
market, and rates were wholly a matter of special negotiation. Re- 
discounting for country banks was smaller, but it may be expected to 
inerease again as the season for the Southern crop movement : p- 

roaches. The return flow of money from the West is likely to set in 
efore the Southern movement becomes large. 


Exchanges.—Foreign exchange moved irregularly, but the 
supply of bills was constantly in excess of the demand from mercan- 
tile remitters. Its fluctuations were caused by the purchases of 
bankers to cover gold imports, which robbed the market of’ all sig- 


nificance. It was said that merchants were as a rule well paid up 
abroad, and that the market was therefore unlikely to be affected by 
a decline in the rates for commercial discounts here. Early in the 
week the market rose to above the gold point. Many houses had 
ordered gold shipped .to them before buying exchange to cover the 
operation, and therefore found that they were short on a rising 
market. They rushed to cover, and their purchases hastened the 
advance. At the close, however, the covering of these gold accounts 
had gone so far as to make the market sensitive to sales of commer- 
cial drawings, the offerings of which enabled French houses to 
make further specie engagements on Thursday. The situation 
seemed to be shaping for a renewed gold movement to con- 
tinue some little time; but it was hardly to be expected 





that the market would break as sharply as it did last 
week. A favorable influence was exerted by the decision 
of the Bank of England governors not to advance the rate of dis- 
count. The price of bar gold in London fluctuated sharply between 
77s. 11jd. and 77s. 103d. per ounce, closing at about the lowest. 
Rates for the week were as follows: 
Sat. Mon. Wed. Thurs. 
4.82? 4.8 


4,841 
4.843 
95 
*5.193 


Tues. 
4.82% 
4.844 
4.85 


95 
"5.193 


Sterling, 60 days.. 

Sterling, sight.... 

Sterling, cables... 

Berlin, sight 

Paris, sight . 
* Less 1-16 per cent. 


There was little demand for New York drafts at any of the im- 
portant interior markets, and in some cases the discount quoted was 
higher than the express charge for currency shipments. In most 
cities funds were in good demand, but the shipments from New York 
were smaller than last week. At Chicago New York drafts sold at an 
average of $1.30 per $1,000 discount, against $1.25 last week. St. 
Louis quoted $1 @ 75 cents per $1,000 discount, which was the rate of 
previous week. Cincinnatisteady at 50 @ 25 cents discount; Boston, 
15 @ 7% cents discount, against 10 @ 5 cents; Baltimore, par; 
Philadelphia, par; Augusta and Savannah, } discount @ par; 
Norfolk, par; San Francisco, no market. 


Silver.—The market for silver was enlivened by an inquiry 
for assay bars from Connecticut manufacturers, but the only other 
feature of the week was the buying for export. The foreign demand 
absorbed nearly the entire floating supply of commercial bars, but 
the receipts from smelters were a little below the average. London 
advices still proved that the opinion obtained there that there isa 
good deal of weakly held silver in this country, but the condition of 
our market was not such as to confirm this view. Purchases of bars 
in London for China and Japan were smaller, but India Council bills 
were allotted at an advance of jd. per rupee. Shipments of silver 
from London to the East this year have amounted to £3,520,377, 
against £4,128,150 in 1895, and £6,490,040 in 1894 for the same period. 
The greatest falling off is in exports to China, which have been 
£574,413, against £1,175,767 a year ago. Prices were as follows: 

Sat. Mon. ‘Tues. Wed. Thurs. _ Fri. 
London price.... 30gd. 30.68d. 30.68d. 30.68d. 308d. 308d. 
New York price 66ic. 66¥c. 664ce. 66$c. 66ic.  66ic. 

Treasury.—tThe latest Treasury statement of gold and silver 

voin and bullion on hand in excess of certificates outstanding, except 


on account of Treasury notes, compares as follows with those of 


earlier dates: Sept. 3, 96. Aug. 27, ’96. Sept. 3, 95 
Gold owned..... pitieteinte $103, 197,523 $101,518,299 $100,329,837 
Silver ‘ 24,276,501 28,897,999 27,124,061 

The Treasury gold reserve was increased by deposits of imported 
specie by banks in exchange for small currency, which was wanted 
for shipment to the country. Further deposits are expected. The 
debt statement for August showed a net increase, less cash in the 
Treasury, of $12,342,683 ; the cash decreasing $12,812,072. Of the 
surplus, the National Bank depositories held $16,619,914 September 
Ist, against $20,952,972 August Ist. The current available cash bal- 
ance of the Treasury, including the gold reserve, is $243,515,195, 
against $246,452,597 one week and $184,039,156 one year ago. For 
September to date the Government reserves have been $2,801,996, 
and the deficiency $585,004, against $181,545 a year ago. Treasury 
operations in August compare as follows: 

Receipts. 
Customs 
Internal revenue .... 
Miscellaneous 


5) 
*5.193 


1894. 
$11,804,914 
27,562,278 
1,050,413 


$40,417,605 
35,701,676 31,656,637 
Deficiency......... ‘ $10,138,780 $3,635,489 Sur. $8,760,968 
Bank Statements.—The release of some hoarded money was 
believed to have offset the interior currency movement in part in last 
Saturday’s bank averages: 
Week’s Changes. 
ND scccnseuevens Dec. $3,143,300 
Deposits ...cccces. Dec. 6,363,800 
Circulation 689,700 
549,100 
2.576,500 


1896. 
$12,329,495 
11,961,338 
1,271,263 


1895. 
$15,639,047 
12,172,104 
1,141,545 


$28,952,696 
32,588,185 











Total receipts........ $25,562.896 


Expenditures....... ° 











Aug. 29, 96. 
$455,790,200 
451,934,800 
17,055,500 
47,345,700 
74,474,200 


Aug. 31, '94. 
$513,259,800 
574,929,900 
13,355,800 
65,364,200 
117,518,200 


Total reserve . $2,027,400 $121,819,900 $182,882,400 
Surplus reserve. ... Dec. 436,450 8,836,200 39,149,925 

The city banks have this week lost $3,250,000 by the interior cur- 
rency movement, and $1,100,000 to the Sub-Treasury. The gain by 
gold imports was about $6,250,000. 


Foreign Finances.—tThe security markets abroad were 
feverish on account of the anxiety over the situation in the East and 
the fears of tighter money, but American issues held better than the 


English investment stocks in the London market. There was much 
uncertainty us to the course of the London money market. Unex- 
pectedly the Bank of England discount rate was not advanced from 2 
per cent., and this week completes two and one half years during 
which the same rate has been constantly quoted. This is the longest 
period of easy money in London on record. The Bank of England 
reserve was 56.95 per cent., against 58.64 one week and 59.89 one year 
ago; bullion held decreasing £2,327,765 and reserve £2,570,000 
during the week. The Banks of England, France and Germany lost 
a total of $22,000,000 gold, chiefly through shipments to New York. 
Discounts in London were firm at 14 @ 1} per cent., and call money 


Legal tenders 
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was } per cent. Continental discounts were firm, as follows: Paris, 


14; Berlin, 28; Antwerp, 24, Amsterdam, 2}. 
declined to 168 per cent. 


September Disbursements.—Interest and dividend pay- 
men's in N.w York this month are estimated at $25,000,000, com- 
paring with $23,750,000 in 1895, and $26,509,000 in 1893. 

Specie Movements.—Past week: Silver exports $1,093,900, 
imports $2.,543; gold imports $2,351.928. Since January Ist: Silver 
exports $35,320,776, imports $1,980,384; gold exports $51,473,424, im- 
ports $21,428,751. 


Gold in Buenos Ayres 


—_ 
a 


PRODUCE MARKETS. 


The rush downward still makes new low records for corn and oats. 
Another pvint has been taken from the lowest previous price of corn 
at this city, and the Chicago market touched an even twenty cents on 
Wednesday, which was the bottom price during the depression of 1861. 


Oats sold as low as 19} at this city and 15} at Chicago, without any- 
thing new in the crop outlook. The advance in wheat last week was 
not sustained, and with other cereals it broke sharply, but rose again 
Thursday. Meats are barely able to hold up against the grain decline, 
because of decreased stocks, lard especially showing a loss of 59,000 
tiercesduring August. Cotton rallied after dropping to 7j and a sharp 
advance ensued, but the speculative dealings did not follow the large 
gain in price of cash grades, of which sales were very light. Petroleum 
started upward, and although no business is done in National Transit 
certificates, the nominal price is much firmer, while refined added 
five points to the barrel quotation. The depression in coffee continues, 
and No 7 is now down to 104. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 

Sat. Tues. Wed. Thurs. Fri. 

62.75 62.37 63.37 63.12 

65.50 65.37 

25.75 25.62 

27.87 27.50 
8.19 
8.16 

109.00 
3.72 
: 7.50 
3.60 3.50 
sin aan 10.50 

Prices a year ago were :—Wheat, 63.50; corn, 38.75; cotton, 8.255 

petroleum, 125.50; lard, 6.35 ; pork, 10.25; hogs, 4.40; and coffee, 15.75. 


Grain Movement.—aArrivals of wheat at interior cities con- 
tinue to increase, and exceeded a million and a quarter bushels on 


Tuesday. Corn also comes forward in large volume, although much 
is probably being cribbed because of the depressed price. Exports 
decreased somewhat on account of higher shipping rates, lower ex- 
change, ard difficulty in securing transportation. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the previous 
four weeksis also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports from the four 


largest ports: WHEAT. FLour. Corn. 


Western Atlantic 
Receipts. Exports. 
775,228 146,121 
257,275 
188,924 
18,019 
114,685 
377,217 


1,102,241 





ec 28.87 
Cotton,middlinguplands 7.87 
“ . Dec... 7.50 
Petroleum 
Lard, Western 
Pork, mess .....-. 
Live Hogs 


atfinn 


Western Atlantic 
Receipts. Exports. 
385,501 82,605 
458,428 97,204 
631,119 145,619 
587,053 377,711 
686,208 396,228 
412,010 259,425 


206,825 3,160,319 1,358,792 
120,233 1,689,230 1,230,969 
Four weeks 14,896,947 739,001 16,014,480 4,594,110 
Last year 10,665,268 561,461 9,128,106 3,535,715 


The total Western receipts of wheat for the crop year thus far 
amount to 34,584,333 bushels, against 22,571,227 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 

rincipal cities this week, were 2,032,963 bushels, against 2,074,516 
ast week, and 1,347,352 bushels a year ago. 

WV heat.—A succession of reactions carried the price on Wednes- 
day 230. below last week’s close. The last influence upward was the 
report of the Flungarian Minister of Agriculture, which appeared 
last Saturday, and estimated the world’s production at 2,334,000,000 


bushels, against 2,476,000,000 last year. The statement of Liverpool 
stocks on September Ist made a larger showing than was expected, 
although only 2,048,000 bushels against 2,347,000 a month ago, and 
5,876,000 on September 1, 1895. Itis estimated that Europe will need 
160,000,000 bushels of American wheat. Reports of crop conditions 
are uniformly favorable and predictions of the total crop are in- 
creased. Interior movements continue large and do not promise any 
immediate decrease, although the G. A. KR. encampment is inter- 
rupting shipments somewhat just now. A decrease of a million and 
a half in the visible supply occurred last week, two-thirds of which 
was in the amount on passage. Exports from Russia were 1,180,000 
bushels, and from the Danube 1,752,000, but Argentine shipments 
were insignificant. 

Flour.—No change appears in quotations at this city, and the 
situation is very quiet. At Minneapolis grinding continues heavy to 


meet the domestic demand, which is large. Last week’s output 
reached 280,150 barrels, against 268,750 the week before. According 








i, 
Atlantic 

Exports. 
Priday...ccccsecs 0 
Saturday .....0. 
Monday ...cceee 
Tuesday .....2-- 
Wednesday ..... 
Thursday....e.. 


Webel. coocce 
Last year ...... 


24.117 
39,676 








§,215,706 
4,550,104 





to the recapitulation of the year’s grinding by the Northwestern 
Miller, Minneapolis produced 12,577,000 barrels, which is a third 
larger than the year before, and over two million barrels in excess of 
any previous year’s yield. 

Corn.—Record breaking continues at this city, while the former 
low-water mark at Chicago has been equalled. Official crop and 


weather bulletins are all favorable, and Mr. Thoman predicts a yield 
of _2,450,000,000 bushels, which was mainly responsible for the break 
this week. Another week without frost in the corn growing sections 
would probably make the crop equal any on record, while it is thought 
in the trade that three weeks more of mild weather would cause the 
yield to exceed the most extravagant predictions. Meanwhile foreign 
countries are exporting in large volume: Argentina, 1,552,000 
bushels last week; Russia, 112,000, and the Danube, 232,000, but 
American shipments are also improving, as might be expected at the 
present low price. 


Provisions.—The world’s supply of lard shows a decrease of 
59,000 tierces for August, and as all previous months of the crop year 


made large gains, this was a strong factor in supporting the price. 
Total stocks of other hog products declined at Chicago, and, not- 
withstanding the collapse of grain, provisions were generally well 
sustained. Live meats are less firm, and the market at this city is 
pene: dull, with a fractional decline. Dairy products are quiet and 
steady. 


Sugar.—aA further slight decline in raw grades took the quotation 
for Muscovado to 2}, and centrifugal to 3}. London is firm because of 


weather unfavorable to beet production, but the demand is light. 
Refiners here are not anxious to make purchases, and importers seem 
able to wait. Country buyers of refined sugar are waiting for lower 
prices, but the tendency of the market is in the opposite direction. 


Coffee.—aA fraction was again taken from the quotation of No. 7. 
Business is light and buyers show little interest. The world’s visible 
supply shows a further heavy increase, which somewhat depressed 
option quotations. 


Cotton.—Much strength was manifested for a few days, but 
although the advance amounted to over half a cent for middling 


uplands, the tone was not quite certain and holders stood ready to sell 
at the slightest unsteadiness. Liverpool advanced, but did not pur- 
chase largely, and a further reduction of work in Providence mills 
was a cause of uneasiness. The New Orleans Cotton Exchange 
official statement made the last crop 7,157,346 bales, which started 
buying by shorts, and the advance was furthered by the Farmers’ Alli- 
ance estimate of only 7,500,000 bales this season. A recent estimate 
from Texas promises rather more than 2,000,000 bales. The latest 
figures of visible supply: 


In U. S. Abroad & Afloat. Total. 
308,661 736,000 1,044,661 
325,538 1,775,000 2,100,538 
1894, ‘* 31.... 240,484 1,349,000 1,589,484 
1895, Sept. 1.... 316,589 1,454,000 1,770,589 
On Aug. 28th 7,165,573 bales had come into sight, against 9,780,563 

last year, and 6,717,142 in 1893. Since that date port receipts have 

been 114,907 bales against 15,093 in 1895, and 25,173 three years ago. 

Takings by Northern spinners to Aug. 28th were 1,645, bales, 

against 2,125,493 last year, and 1,747,314 in 1893. 
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THE INDUSTRIES. 


Dec. Aug. 
, Aug 28.... 
18, * @.... 





With the beginning of the fall season, relief from monetary strin- 
gency and political prospects, which manufacturers and traders re- 
gard as more hopeful, distinct improvement in confidence is seen, 
and with it considerable buying for speculation, and a slightly higher 


range of prices. No increase as yet appears in the working force, 


though several large mills in textile departments have started up, 
as many others have closed, the season is drawing to an end in boots 
and shoes, and the demand for finished products of iron and steel 
does not increase. Strikes which have been in progress have nearly 
all practically ended, the garment workers generally gaining, while 
in most other cases the employers have succeeded. 


Iron and Steel.—The decided relief in money markets has 
caused a much more hopeful feeling, and large purchases of pig for 
speculation, including 50,000 tons Alabama by New Yorkers, and 


20,000 by other buyers, have stiffened prices. The sales were at $6.40 
for No. 2 Foundry, $6.25 for No. 3, and $5.90 for Grey Forge, and, 
added to the heavy purchases of Bessemer at the West, have so re- 
lieved the pressure that Bessemer is quoted at $11.25 instead of $10.40 
at Pittsburg, and Grey Forge at $9.50 instead of $9.25. No change 
yet appears in prices or demand for finished products. The decision 
of the billet pool to fix $22.50 as the price for open hearth steel affects 
only the concerns making both Bessemer and open hearth, and is not 
expected to influence the market greatly, though one fair sale of 
Bessemer billets is reported at the pool price. The nail associations 
have withdrawn the guarantee of prices for the coming month, but 
have made no change, although the demand is extremely small. Some 
makers of steel bars are asking 1.1 ct. instead of 1.05, and common 
iron is freely sold at that price, though the association demands 1.2 cts. 

The Coal Trade.—The combined anthracite coal companies 
this week enforced the new circular on all business, as follows: 
Broken, $3.85; egg and chestnut, $4.10; stove, $4.35. These prices 
are all net figures, f. 0. b. in New York harbor. It is claimed that 
there are fewer hold-over contracts than usual at the old circular, ‘but 
there will probably be reports of deliveries at former figures from 
time to time. Some of the larger distributers at tidewater points who 
supply the yards reported business slightly better, but the trade at 
first hands showed noimportant increase. Egg coal was in relatively 
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better request than the other sizes, but chestnut was in over-supply. 
September output will probably be 3,750,000 tons. The closing down 
of factories made the bituminous coal market dull, and it was reported 
that prices were being cut in some Southern Atlantic ports on con- 
tracts for coal for shipment. This made the pooled companies nervous. 


Minor Metals.—Dealings in tin are smaller, and prices 
decline with heavy shipments to 13.30 cts., with sales at 13.15 for 


September. The month’s shipments from the Straits were 5,000 tons. 
There is more buying in copper, but Lake is offered at 10.62 cts., with 
bids solicited at 10.37. Lead has been raised to 2.72 cts. 


Coke.—Only 7,425 ovens are now in blast against 10,522 idle, and 
the output is lower than it has been for years, though exact figures are 
not given and prices are unchanged. 


Boots and Shoes.—Shipments continue large, 88,489 cases 
from Boston for the week, against 89,650 in 1894 and 102,400 in 1893, 


Orders are small, and there is very little new business, many cutters 
having been laid off, although many shops still have work for other 
hands, ranging from a month to ten weeks in women’s grain and 
buff shoes. 


LLeather.—Prices do not change, though sales are but moderate, 
and receipts of helmlock sole at Boston were 104,085 sides against 
85,051 a year ago, and of Union 41,793 sides against 25,663 last year. 


Hides.—Scarcity at Chicago, and control of almost all the supply 
by one packer, have caused an advance averaging .45 of 1 ct. per Ib., 
making the average 84.69 per cent., instead of 78.82 last week. 
Country hides are quite scarce, although the demand is also narrow. 


Weool.—A sharp speculative demand, stimulated by the lowest 
prices ever known at which large quantities have been offered in 


the time of monetary stringency, has raised sales for the week to 
4,377,600 Ibs., of which only 555,700 were foreign. A little was for 
export, but the buying was mainly by capitalists or manufacturers 
who believe that higher prices will certainly come as political pros- 
pects improve. While there is as yet no larger demand for actual 
consumption, and prices do not advance at all, the feeling prevails 
that bottom has been reached. Ohio XX sold at 17 and delaine and 
No. 1 at 18 cents. and the sales of Territory and Far Western wool 
were 1,713,000 lbs. at Boston alone, including Territory and Colorado 
at 7 cents and upward, Oregon at 8 and Texas and Montana at 8} cents. 
At Philadelphia there was also considerable speculative purchasing of 
Utah and Wyoming. 


Dry Goods.—There has been a fair amount of business in the 
aggregate transacted in the cotton goods division of the market dur- 


ing the past week, results showing some improvement over the pre- 
ceding weeks. It is a feature worth noting that this gain has been 
made without individual transactions of any moment, as orders are 
still confined to limited quantities. There are more buyers operating 
in a hand-to-mouth fashion, clear evidence that imperative require- 
ments are growing more general. Jobbers are, in fact, doing a fairly 
good business, in all directions, and there are prospects of the season 
stretching out longer than usual. The tone of the market fis de- 
cidedly firm for heavy cotton goods, and prices are tending against 
buyers in both spot goods and contracts under the influence of the 
renewed upward movement in cotton and dwindling stocks. In the 
woolens division an auction sale of Arlington Millsdress goods, on 
Wednesday, was the chief feature. The sale was hardly satisfactory, 

rices ranging, on an average, about 20 per cent. under regalar sell- 
ng prices. Men’s wear fabrics have been dull and unaltered. Silks 
quiet throughout. Hosiery and 
underwear dull. 

Cotton Goods.—The heavier weights of brown goods are tend- 
ing upwards for goods in stock, and are distinctly more difficult to 
buy for forward delivery. Actual sales are moderate. Bleached 
goods have been in more general request, and a fair aggregate busi- 
ness has been done. Denims are in limited supply, and ‘very firm, 
whilst ticks, checks and stripes, cheviots and plaids are ye mf 
4c, dearer. Wide sheetings are steady, but still dull in demand. 
Cotton flannels and blankets quiet. Kid finished cambrics slow and 
unchanged. The following are approximate quotations for repre- 
sentative goods: Brown sheetings and drills, standards, 5}c. to dic., 
3 yard, 4c. to 5c. ; 4-yard sheetings, 4c. to 4¢c. Bleached shirtings 
4-4, 64c.; 64.8q., 44c. Kid finished cambrics, 3c. 


Print cloths have ruled exceedingly firm at 2}c. for extras, with no 
sellers at the close; odd goods are against buyers. Stocks at Fall River 
and Providence, week ending Aug. 29 1,948,000 pieces (1,251,000 pieces 
extras), against last week 2,035,000 pieces (1,321,000 pieces extras), cor- 
responding week last year 181.000 pieces (121,000 pieces extras), and cor- 
responding week 1894, 726,000 pieces (540,000 pieces extras). Printed 
fabrics have been in good general request, particularly in fancy lines. 
Staple ginghams are firmer. Amoskeag staples advanced jc. Dress 
style ginghams still neglected. 


WV oolen Goods.—The demand for light-weight woolens and 
worsteds for men’s wear has again been indifferent in the aggregate. 
and the condition discloses no improvement with the advancing 
season. The demand is still mostly for low and medium grade lines 
of fancy cheviots and cassimeres. Fancy worsteds have ruled slow 
this week in all grades. Reorders for heavy weights are few and 
small. Satinets are dull, and only light sales are reported in cotton 
warp cassimeres, doeskin jeans, cotton worsteds, ete. Overcoating 
demand is inactive but more doing in cloakings, chiefly in kerseys and 
boucle effects. Regular business in dress goods quiet. At the auction 
sale referred to above about $750,000 worth of mohairs, serges, 
cheviots, and other staple dress goods were sold. Blankets are in 
moderate request. Flannels slow, prices unchanged. 


The Varn Market.—Sellers are lifting the market despite 
dull demand, and American cotton yarns are fully 4c. per pound 
dearer this week for stock yarns, and lc. to lic. dearer for contracts. 
Worsted and woolen _ are dull and unchanged. Jute yarns 
firmer, but demand dull. 


Linens steady with moderate sales. 





STOCKS AND RAILROADS. 


Stocks.—The decided victory of the Republican party in the 
Vermont election this week resulted in a much more confident feeling 
with regard to the political outlook, and this was the dominating in- 
fiuence in the stock market. Until the result in Vermont was known, 
the market was dull and feverish at about the final prices of last. 
week; but on Wednesday there was a material improvement in the 


volume of business, with prices much higher all along the line. The 
Grangers led the advance, with fair buying for outside account 
through the commission houses; but they were closely followed by 
the low-priced railroad specialties and the industrial stocks. In some 
shares there was evidence of business for account of inside interests 
that had not been seen in the market for months. Toward the 
close trading realizations induced concessions from the best prices 
of the week, as room operators did not care to carrry 
stocks over the holiday; but the undertone continued good. 
Tke gold import movement aided the market continually, and at the 
end of the week the total of receipts and engagements was about 
$25,000,000. The receipts of specie were at once reflected in an easier 
market for call money, making it easier for the traders to carry 
stocks. The market’s shorter movements were chiefly governed by 
the movements of foreign exchange rates. London was a small 
—_ on balanve. At the close the short interest was believed to be 
small. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: Sat. Wed. Thurs. 
C. B. Q ‘ ¥.31 ©=.63..12 
68.87 
Northwest ...... 99.50 


Average 60 42.97 
- 14 51.13 43.04 44.08 44.20 45.13 45.37 45.71 
Total Sales.... 153,381 88,522 213,146 126,445 286,026 216,816 250,000 
Bonds.—Sales of bonds for foreign account were lighter, and the 
trend of prices was towards a higher level. Buying was chiefly in 


issues which had been depressed in sympathy with speculative 
stocks, and the surprising part of the movement was the fact that it 
occurred coincidently with a feverish and stringent money market. 
Municipal bonds continued flat, but Governments were again bought 
for banks that were planning for new issues of circulation. Nearly 
$1,000,000 of Governments were reported to have sold privately out- 
side of the Stock Exchange. 

Railroad Earnings.—More complete reports of gross earn- 
ings for August do not show any improvement. In the aggregate, 
United States roads reporting for the month, or a part of the month, 
report gross earnings of $21,888,809, a loss of 3.4 per cent. compared 
with last year, and of 15.4 per cent. compared with the correspond- 
ing period of 1892. The loss still is mainly on roads in the 
middle Western States. With St. Paul and Rock Island 
reporting complete for the month, Grangers report a_ loss 
for the month in comparison with both years. St. Paul 
for the month reports earnings of $2,524,355, a loss of 
$138,629 compared with last year, and Rock Island $1,407,954, a 
loss of $47,745. The weekly statement shows a loss for each week. 
Below is given for both years, the aggregate of gross earnings of all 
roads in the United States reporting for the past four weeks, with 
percentage of loss: 1895. Per Cent. 
78 roads, lst week of Aug $6,070,331 — 2.2 
72 roads, 2d week of Aug 5,851,863 — 3.3 
66 roads, 3d week of Aug 5,368,523 5,525,543 — 2.8 
24 roads, 4th week of Aug 3,238,659 3,614,603 — 10.4 


In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 

r August ; #4 July 

Per Cent. Per Cent. 

1895. 1892. 1895. 1892. 
7 —17.5 — 13 — 5.4 
+ 2.8 6 —21.2 


—18.9 t 
f 3 


—15.3 


1896. 
$5,939,270 
5,659,066 








Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


U. S 
Canadian.... 
Mexican .... 


Total all 


1896. 

$3,266,176 
901,942 
4,798,848 
3,295,007 
4,330,084 
4,315,559 
981,193 


1896. 

$18,915,023 
8,157,364 
11,325,222 
6,331,435 
6,966,085 
5,264,853 
3,998,514 


= 


—10.9 
—18.6 
—11.6 


—15.4 
T 2.1 
8.0 


——14.0 $64,547,685 
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$21,888,809 
1,869,000 
1,337,617 


$25,095,426 


$60,958,496 
1,803,575 
1,785,614 


bo 
| 
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Railroad Tonnage.—Eastbound shipments from Chicago. 
for the week, and the loaded car movement at St. Louis and Indian- 
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apolis again show a gain. There is a larger movement eastward of 
grain for home and export markets, of fiour, cereal products, live 
stock, dressed meats, provisions and produce. At Indianapolis itis re- 
ported that the shipments of hardwood lumber, hides and manufac- 
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tured goods show larger decrease in the volume of the movement in 
comparison with previous years, than other classes for freights. West- 
bound business is still backward. Only in heavy groceries does west- 
bound traffic compare favorably with former years. Shipments of boots 
and shoes to Western markets are considerably under preceding years 
at this season; also, of manufactured goods generally. Belowis given, 
for periods mentioned, the eastbound movement from Chicago, and 
loaded car movement at St. Louis and Indianapolis: 


--Chicago Eastbound.— 
- Tons. Tons, 
1896. 


1895. 1892. 
August 1. 46,480 43,330 52,743 
August 8. 49,126 46,415 47,366 
August 15.51,014 48,338 
August 22. 58.505 


-——-St. Louis.—— 
Cars. Cars. Cars. 
1896. 1895. 1894. 
31.358 30,115 28,185 
33,385 20,915 26,246 

5 26,026 


Indianapolis 
Cars. Cars. 
1896. 1895. 
15,139 16,761 
16,121 15,537 
15,603 17,689 
48.653 26.499 16,814 18,025 
August 29. 63,179 56,095 5 27,805 17,025 18,246 

Railroad News.—Chicago special to the Railroad Gazette 
says the all-rail lines have dropped out of the fight with the lake lines 
for Chicago-St. Paul traffic. 


The Southern States Freight Association has ordered a reduction 
to meet reductions ordered by the Seaboard Air Line. 

The reorganization plan of the Oregon Short Line has been de- 
clared operative. 

It is announced that 98 per cent. of the Memphis & Charleston 
seven per cent. bonds have been deposited with Iselin Committee 
under the proposed reorganization. 


The Georgia & Alabama has secured control of the Abbeville & 
Waycross, 22 miles of road. 


— 
i 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 334 and in 
Canada 31, total 365, against 321 last week, 307 the preceding week, 
and 224 the corresponding week last year, of which 186 were in the 
United States and 38 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Sept. 3, 796. 
Over 
$5,000 

East.... 38 

South... 11 

West... 24 

Pacific.. 3 


U.S... 76 334 55 2380 
Canada. 2 31 l 27 


Four bank failures are reported, Citizens Bank, Sabina, Ohio; First 
National, Beatrice, Neb.; Manufacturers Bank, West Duluth, Minn., 
and Farmers and Merchants Bank, Shawnee, Okla. 


Important commercial failures are Samuel White, carpets, Phila- 
delphia, liabilities $150,000; J. S. Poyen & Co., Amesbury, Mass., 
carriage findings, liabilities $100,000 ; J. Sternglanz & Co., New York, 
shirt manufacturers, liabilities $150,000, and Springfield Brewing ©o., 
Springfield, Mass., liabilities $418,000. The latter is part of the Van 
Vliet failure reported last week. 





Aug. 27, 96. 

ver 

Total. $5,000 
138 21 

72 


93 
31 


Aug. 20, ’96. Sept. 5, °95. 


ver Over 
Total. 5.000 Total: $5,000 Total. 
92 24 103 77 

62 

91 

24 


8 
24 
2 





GENERAL NEWS. 

Bank Exchanges.—The aggregate of bank exchanges for 
the week at the thirteen leading commercial centres in the United 
States outside of New York City is $295,419,645, a loss of 9.8 per cent. 
compared with last year and of 22.0 per cent. compared with the cor- 
responding week of 1892, but in both the preceding years the week 
with which comparison is made was interrupted by the Labor Day 
holiday, while the week this year includes six full business days. 
The average daily for the month to date, which includes New York 
City. more nearly reflects the loss this year. Compared with last 


year the decrease is 22.5 per cent. and with 1892, 27.3 per cent. Below 
the figures are given in detail: 


Week, 


$68,735,946 
57,724,039 
12,193,640 
11,317,545 
9,396,600 
5,266,060 
72,490,024 
6,943,256 
18,979,928 
9,150,675 
5,254,332 
5,967,405 
12,000,000 . 


Sdaysending Per 
Sept. 5,’95. Cent. 
74,993,385 — 8.3 
64,133,639 —10.0 
11,615,152 +- 5.0 
12.496,051 — 9.4 


ddaysending Per 
Sept. 8, 92. Cent. 
$97,518,839 —29.5 
63,580,584 — 9.2 
13.463,194 
12,767,038 
13,932,450 
5.308,720 
99,587,012 
7,764,779 
24,748,996 
10,564,500 
7,464,328 
3.669,833 
16,235,219 


Philadelphia. 
Baltimore ... 
Pittsburg. ... 
Cincinnati... 
Cleveland ... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville ... 
New Orleans. 
San Francisco 
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$295,419, 651 
461,634,838 


757,054,489 


$327 .333,022 
520, 161,346 


$847,494,368 
$186,911,000 


$378,545,492 
652,672,507 


—10.7 $1,031,217,999 
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New York... 


Total all .. 
Average daily : 
Sept. to date. $144,830,000 








—22.5 $199,102,000 

124,908,000 141,004,000 —11.4 153.455.000 

153,987,000 161,160,000 — 4.6 169,626,000 
Foreign 'Trade.—tThe following table gives the value of 
exports from this port for the week ending September 1, and imports 
for the week ending August 28, with corresponding movements in 
1895, and the total for the last four weeks, and year thus far, and 

similar figures for 1895: 

Exports. 


"1896. 
$7.616,739 


Imports. 


"1896. 1895. 
$7,621,044 $9,404,112 
27,421,922 23,573,813 29,850,353 41,349,261 
256,001,064 228,201,800 314,663,283 350,776,638 

Exports continue to increase, and show a splendid gain over last 
year’s movement. Imports are slightly larger than a week ago, but 
comparison with the corresponding week in 1895 exhibits a heavy 
loss, which occurred mainly in the value of dry goods, sugar, hides, 
and india rubber imported. The only commodity of importance 
which shows a gain over last year is coffee. For the year thus far 
the balance of trade at this port is $58,662,219 against this country, 


which is an encouraging amount when compared with the balance at 
this date in 1895, which was $122,574,838. 








1895. 
$5,499,533 
Four weeks 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


INSURANCE. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 
$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 


Lewis S. Lez, 
Ass’t Cashier. 


Capital, ca = e 
Surplus and Profits, - 


CAPITAL, <= -« 
Cc. 8. Youne SURPLUS, ° e 
Cashier. 
AND INDIVIDUALS 





FOREIGN BANKS. - 





LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, ° 
RESERVE FUND, -« . 

@ $4.86 = £1. 
¥oreign Exchange and General Banking Business. 


Samuel D. Babcock, 
$4,560,000 eorge F. Baker. 


2,430,000 George 8. Bowdoin, 


Frederic Cromwell, 
Walter R. Gillette, 
207,675 Robert Goelet, 
G. G. Haven, 
Oliver Harriman, 
Somers Hayes, 
Charlies KR. Henderson, 





Guaranty Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 

AS GUARDIAN. EX 

AND ADMINISTRATOR. TAKES ENTIRE 
REAL AND PEKSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 


MARTIN’S BANK (Limitep)| YAESBP,G. CARMAN, President. 


ice-President. 
GEORGE R. TURNBULL, 2d. Vice-President, 
HENRY A. MURRAY, Treas. and Sec. 


J. NELSON BORLAND, Assist. Treas. and Sec. 


DIRECTORS. 


William C. Whitney. 





THe 


American Credit-Indemnity (,, 
of New York 
Guarantees Jobbers and Manufacturers 
against Excess Losses. 


Organized under the Insurance Laws of the State 
of New York 


$100.000 United States Government Bonds 
Deposited with the State Insurance 
Department. 
All claims paid in cash immediately 
upon adjustment. 


DIRECTORS: 
SIDNEY M. PHELAN 


EUGENE F. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Co., St. 
A. L. SHAPLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co.. St. 
SAMUEL M. KENNARD, Prest. J. Kennard & Sons Carpet Co., St. 
CLARK H. SAMPSON, Nonotuck Silk Co , St. Louis. 

“a D. WINTER. 


M. T. 
Adrian Iselin, Jr. v. M. ABRAHAM, New York City, 
Augustus D. Juilliard, Wu H. PAGE, Jn., New York City. 
James N. Jarvi 


$2,000,000 
= «= $2,000,000 


ECUTOR, 
CHARGE 


"McC OFFICERS: 
Walter G. Oakman, S.M. PHELAN, Pres't. Sam’ D. WINTER, Treas, 
poo a a A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Sec’y. 


| Equitable Building | Mutual Reserve Bld'g 


St. Louls, Ho. 309 Broadway, New York City. - 
\ 





i. wombly, 
Frederick W. Vanderbilt, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Jxo. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 





FIRST NATIONAL BANK, 
OF CHICAGO. 


$3,000,000 
$2,000,000 


Capital, «= = 
Surplus, = - 


Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers | 


solicited. 


UNION TRUST CO, 


DETROIT, MICH. 





Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 








KEAN, VAN CORTLANDT & C0, 


BAINEKERS, 
838 Wall Street, New York. 


INVESTMENT SECURITIES. 


HOLMES & CO.., 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or c: arry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, ete. 


Branch Office: Hoffman House. 


CLAPP & COMPANY, 
BANEERS, 
MILLS BUILDING, N. Y. 








Execute Orders in Stocks, Cotton, Grain and 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McUARTHY., A. H, PIERCE, 


WEEKES, McCARTHY & (0,, 


BANKERS, 


GALVESTON, TEAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
a htand sold. Cable and Telegraphic Transfers 

e, and Commercial and Traveler’s Credits 
farnished, available in all parts of the world. 





SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Remington Bicycles, 


818 & 315 BROADWAY, NEW YORK. 





UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 





SPECIAL NOTICES. 


TIME TELLs. 


First impressions may not be enough to 
clearly show the difference between a 
first, an second, or a third-class 
typewriter. But the length 
of time a 


Remington 


Standard Typewriter 








Continues to do its work tells the story. 
Good Work, Easily Done: Continuous 
Service, and lots of it—always: 
More than ever from the 


Number SIX Model. 


WYCKOFF, SEAMANS & BENEDICT 


327 BROADWAY, NEW YORK. 











INSURANCE. 
THE 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW YToRkEzZ. 
CASH CAPITAL, - - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 
W. M. DEEN, President. 
J. W. Horxrxr, Vice-Pres’t. ©, Vurcenr Surra, Sec'y. 





Losses paid in 1894, $168,777.79 





GIBSON & WESSON, 


GENBRAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited, 








FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cas 
WM. BIGELOW, Vice-Prest. T. = CAMP, a ‘ash. 
F. E . KRUEGER, 24 Asst-Cash 


DIRECTORS. 

H. H. CAMP H. C. PAYNE, C. F. PFISTER, 
B. K. MILL LER FRED. T.GOLL, F. VOGEL ie 
F. G. BIGE WM. BIGELOW. E MARINER. 





SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, JU. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
apers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 
SPORTING GOooDs. 
OF EVERY DESCRIPTION. 


E. © MEACHAM ARMS C@., 


ST. LOUIS, Mo. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 





BANK VAULTS. 
SECURE BANK VAULTS. 





Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angles . 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y, . 





